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rare-earth elements or fossil fuels), gambling or tobacco. For the avoidance of doubt, eligible wind and hydropower
use of proceeds will not be directly connected to fossil fuel production assets.

Process for Project Evaluation and Selection

To ensure that allocations are made to Eligible Green Projects as specified above, the Green — _

o Initial screening of the proposed Eligible Green Project to ensure it meets our baseline sustainability and
environmental criteria. This includes verifying environmental documentation, project feasibility, and
regulatory compliance.

» Ensuring the proposed Eligible Green Projects are aligned with the categories and eligibility criteria as

specified in the Use of Proceeds section above; and,
e Reviewing and approving allocation reports.

The Green Bond Committee will be comprised of the following representatives:

e The Director

e Representatives from the board of the GEH

e Energy Development Georgia’s chairman of the audit committee
e Person qualified in E&S .,



